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Rules & Regulations for the Application of Study Loan
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Rules & Regulations for the Application of Study Loan
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(A) Qualification:
1. Applicant’s parents (either one)/ guardian(s) must be a valid member of the Association.
2. Student who is still in study or being approved by the local / foreign Universities or Institutions of
higher learning is eligible for the application.
3. Courses/ programmes of study:
= Undergraduate Degree :max 3 years
= Diploma : max 2 years
= Association of Chartered Certified Accountants (ACCA) : 3 years
= Chartered Institute of Management Accountants (CIMA) : 3 years
= |nstitute of Chartered Accountants in England and Wales (ICAEW): 3 years
= Medical Degree—subject to terms and conditions as stipulated in Letter of Admission / Letter of
Registration.
= Any other courses / programmes not specified above (Include application for Master’s Degree,
Doctor of Philosophy, Technical and Vocational Education) would be subject to consideration
and approve by the Education Committee.
4. In general, the loan amounts are restricted to the normal duration of the course/ programme of study
as stated above.

(B) Application Date: Application is open from 1/6/2026 to 30/6/2026 (5pm)

(C) Procedures for Application:
1. Only the latest form (RH-09) issued by the Education Committee are accepted.

2. The Application Forms can be download from the website www.hainannet.com.my .
Photocopies are allowed.

3. Duly completed forms must be submitted together with the documents as required.
4. Documents to be submitted are as listed below:
= |C of the applicant (1 photocopy).
= Photocopy of school leaving certificate (certified by the school).
=  Photocopy of SPM/STPM transcripts (certified by the school).
= Photocopy of the Letter of Offer together, Letter of Admission or Enrolment Registration Form
and official receipt of registration/enrolment from the universities or institutions of higher
learning (certified by the relevant university/ institution).
= Proof of parents’ income, include EA & J Form for the last two years or last 3 months pay slip
(certified by employer).
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= |Cs of the two guarantors (photocopies). (Only one relative can be a guarantor).

= Proof of incomes of the two guarantors, include pay slip, income tax Form J, employment letter

(photocopies).

. Forms and documents must be clear and complete, and to be submitted by post or email within

7.

applications date. Applications Forms transmitted via fax will not be accepted.

The Education Committee reserves the right to reject any Application Forms which is incomplete or

ontaining incorrect and/or false information.

Association reserve the right to add, delete or to amend any rule and regulation.

(D) Confirmation:

1.
2.
3. Qualified applicants will be notified via mail by post.

The Education Committee of the Association will conduct interviewing, checking and clarification.
The Education Committee reserves the right to make the final decision.

(E) Signing of the Study Loan Agreement /Loan Release:
1. The applicant must be accompanied by the two guarantors as named in the Application Form to sign

(F)

the Study Loan Agreement within 21 days from the date of written notification. Absentees or late
comers will be disqualified.

2. Cheque will be released after the agreement being duly stamped.

3. School grades/ exam results must be submitted each year to the Association’s Education Committee

for their review to ensure that borrowers will continue to meet the performance standards. (the
photocopy of result must be certified by relevant university or institution).

Loan Payment Conditions:

1.

Borrowers must commence loan repayment-monthly after 6 (six) months from the date of
graduation.

. 10% interest per annum will be charged on the outstanding loan amount if the borrower fails to

repay the borrowed amount 6 (six) months from the date of graduation.

. The Education Committee will take the following actions if the borrowers fail to make regular

repayments and the outstanding amount is overdue for more than 3 (three) months:

= 1st Reminder will be issued to the defaulting borrowers and their guarantors are required to pay
the outstanding loan amounts within a period of 14 (fourteen) days. If there is no response
within 14 (fourteen) days,

= A 2" Reminder will be issued to the defaulting borrowers and their guarantors. If again there is no
response within 14 (fourteen) days of the 2" Reminder, the Education Committee reserves the
right to take legal actions against the borrowers and their guarantors.

= The Education Committee reserves the right to publish the borrower’s name, and the guarantors’
names in the "Suara Hainan" if the borrower fails to repay the loan for more than 6 (six) months.

Add: No.65, Persiaran Endah, Off Jalan Syed Putra, 50460 Kuala Lumpur. Tel: 03-22747088 Homepage: www.hainannet.com.my
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